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CORRIGENDUM SLIP -1 

This corrigendum is issued on 22/06/2016 and henceforth forms a part of tender document for 

tender no FCX/TE/06/04/R. the following clauses of tender are hereby clarified/amended and 

all tenderers must submit their offers in light of the same. 

The tenderer must submit this corrigendum slip (duly signed and stamped) along with tender 

documents. 

1. Clause no. 3.1 page no 12 of tender the provision of additional wages is not applicable to 
this contract and hence this clause shall be considered as deleted from the tender. 

2. SECURITY DEPOSIT  
 
2.1. Depending on value of contract awarded the amount of Performance Security 
Deposit shall be as following:  

Upto Rs 10 Lakhs  10%  

Above Rs 10 Lakhs & upto Rs 50 
Lakhs  

Rs.1.0 Lakh + 7.5% of the amount 
exceeding Rs 10 Lakhs  

Above 50 Lakhs  Rs. 4.0 Lakhs + 5% of the amount 
exceeding Rs. 50 Lakhs.  

Mentioned in the contract document. 

2.2. The bidder shall submit the ‘Performance Security Deposit’ within 30 days of awarding 

of contract/ issue of Letter of Intent as following:-  

a) Pay Order, Demand Draft drawn in favor of M/s “Bharat Heavy Electricals Limited, 

JHANSI” valid for the period as aforesaid.  

b) Local Cheque of scheduled banks, subject to realization.  

c) Securities available from Post Offices such as NSC, Kisan Vikas Patras etc. (Certificates to 

be held in the name of bidder furnishing the security and duly pledged in favor of BHEL and 

discharged on the back)  

d) Bank Guarantee from scheduled Banks/Public Financial Institutions as defined in 

Companies Act. The Bank Guarantee format should have the approval of BHEL.  

e) Fixed Deposit Receipt (FDR) issued by Scheduled Banks/Public Financial Institutions as 

defined in Company’s Act. The FDR should be in the name of bidder; A/C BHEL JHANSI duly 

discharged on the back.  

f) The PSD can also be recovered at the rate of 10% from running bills. However in such 

cases at least 50% of the PSD should be deposited before the start of work and balance 50% 

may be recovered from running bills.  

g) All deposits in the form of bank instruments shall be caused to be submitted preferably 

through the issuing bank only and deposited with the Finance Deptt. of BHEL under receipt 

in duplicate with copy of receipt submitted to department.  
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h) The Performance Security Deposit shall not carry any interest. 

3.  Stamp duty applicable as per Indian Stamp Act 1998 is as follows:-  

 

 

 

 

 

 

4. RETURN OF SECURITY DEPOSIT 

 If the contractor fully performs and completes the works in all respects to the entire 

satisfaction of BHEL and presents an absolute “No Demand Certificate” in the prescribed 

form and return properties belonging to BHEL taken, borrowed or hired by him for 

carrying out the said works, half the amount of Security Deposit will be released to the 

contractor after deducting all costs, expenses and other amounts that are to be paid to 

BHEL under this or other contracts entered into with the contractor along with payment 

of final bill. It may be noted that in no case the Security Deposit shall be refunded / 

released prior to passing of final bill. Additionally, the contractor is required to submit 

documentary proof of payment of all dues including PF, ESI contribution of workers 

employed for the work and deposit receipts of Service Tax, prior to release of Security 

Deposit.  

The remaining half of the security deposit shall be retained up to the completion of 

defect liability period plus additional three months claim period. 

5. For all natural minerals used in the work like sand, aggregate, bricks, etc royalty 
certificate (MM-11) must be submitted along with bills. If royalty certificate is not 
submitted the cost of royalty shall be deducted from contractor’s bills as per prevailing 
Govt order including penalty as applicable. 

6. Field quality plan – Field quality plan (FQP) for the work shall be provided to the 
contractor and will have to be followed – in carrying out all the activities. 

  

  

Sl  Performance Security Deposit  Stamp Duty Applicable  

1.  Pay Order, Demand Draft, Local Cheque of 
scheduled banks  

Rs 125/- per Rs.1000  

2.  Securities available from Post Offices such as 
NSC, Kisan Vikas Patras etc and Fixed Deposit 
Receipt (FDR) issued by Scheduled Banks/Public 
Financial Institutions  

Rs 70/- per Rs.1000  

3.  Bank Guarantee from scheduled Banks/Public 
Financial Institutions  

Rs.5/- per Rs.1000 limited 
to Rs 


