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Bharat Heavy E

lectricals Limited

ANNEXURE - {1
SECURITY DEPOSIT BANK GUARANTEE
This deed of Guarentee made this ..... .............. day of e, two thousand and )
T BY e (Bank) herein after called the " The ‘Guarantor" ( which

expression shall unless repugnant to, the context or meaning thereof be deemed to include
it's successors and assigns } in favour of M/s Bharat Heavy Electricals Limited ( A Govt. of
India Undertaking) a company incorporated under the Companies Act, 1956, having it's
registered office at BHEL House , Siri Fort, Asiad, New Delhi- 110049 through it's office -
complex at Noida, distf, Gautam Budha Nagar (UP) -201301 herein after called " The
Company" ( which expression shall unless repugnant to the context or meaning thereof by
deemed to include it's successors and assigns) '

WHEREAS oo (herein after referred to as the
Contractor) have entered into contract arising out of Letter of Intent no. .ccocveevrinnn,
o1 SEUO ( herein after referred to as "the contract") for the construction of

s with the company.

AND WHEREAS the contract inter-alia provides that the contractor shall furnish to the
company a . sum of RS i, reeend{ Rupees
i) TOWaTdS SeCUTity deposit for due and faithful

performance of the contract in the form and manner specified therein .

AND WHEREAS the contractor has approached the Guarantor and in consideration of the
arrangement arrived at between the Contractor and the Guarantor, the Guarantor has
agreed to give the Guarantee as hereinafter mentioned in favour of the company.

The Guarantor do hereby guarantee to the company the due and faithful performance,
observance or’discharge of the Contract by the contractor and further unconditionally and
irrevocably undertake to pay to the Company without demur and :'rinérely on a demand, to
the , extent of : RSuiicriiiicn, ({
RUPEES. ..o et ) against any claim by the
company on them for any loss damage, costs, éharges and expenses caused to or suffered
by the'company by reasons of the contractor making any default in the performance,
observance or discharge of the terms, conditions, stipulations or undertakings or any of
them as contained in the contract.

The decision of the company whether any default has occurred-or has been cammitted by.
the contractor in the performance, observance or discharge of any of the terms, conditions,
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stlpulatlons or undertakmgs or any one of them as contained m the contract and/ orasto

the extent of loss, damage costs, charges and

expenses caused to or suffered by the company by reason: of the contractor making any
default in the performance, observance or discharge of -any of the terms, conditions,
“stipulations or undertakings or any one of them shall be conclusive and binding on the
Guarantor irrespective of the fact whether the contractor admits or denies the default or
questions the correctness of any demand made by the company in any Court, Tr:bunal or
Arbitration proceedings or before any other Authority. 7

The company shall have the fﬁliest liberty without affecting in any way the liability of the
Guarantor under this Guarantee, from time to time to vary any of the terms and conditions
of the contract or extend time of performance by the contractor or to postpone for any time
and from time to time any of the powers excercisable by it against the contractor and either
enforce or forebear from enforcing any of the terms and conditions governing the contract
or securities available to the company and the Guarantor shall not be released from it's
liability under these presents by any exercise by the company of the liberty with reference
to the matters aforesaid or by reasons of time being given to the contractor or any.other
forbearance act or commission on the part of the company or any indulgence by the
- company to the contractor or any other matter or thing whatsoever which under the law
- relating to sureties would, but for this provision have the effect of so releasing the
Guarantor from it's liability under this guarantee. '

The Guarantor further agrees that the Guarantee herein contained shall remain in full force
and effect during the period that would be taken for the performance of the contract and
it's claim satisfied or discharged and till the company certifies that the terms and conditions
of the contract have been fully and properly carried out by the contractor accordingly
discharges this Guarantee, subject however, that the compahy shall have no claim under
this Guarantee after................... i.e, ( the present date of validity of Bank Guarantee unless
the date of validity of this Bank Guarantee is further extended from time to time, as the case
may be ) unless a notice of the claim under this Guarantee has been served on the
Guarantor before the expiry of the said period in which case the same shall be enforceable
against the Guarantor not withstanding the fact that the same is enforced after the expiry of
the said period.

The Guarantor undertakes not to revoke this Guarantee during the period it is in force
except with the previous consent of the Company: in writing and agrees that any liquidation
or winding up or insolvency or dissolution or any change in the constitution of the
contractor or the Guarantor shall not discharge the Guararntor's liability hereunder.
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It shaH not be necessary for the company to proceed agamst the contractor before -
' proceeding against the Guarantor and the Guarantee herein contained shal! be enforceable
against them not withstanding any security which the company may have obtained or
v obtam ‘from the Contractor shall at the time when proceedings are taken against. the
Guarantor hereunder be outstandmg or unrealized.

Notwit_hstanding anything‘ l:ont_ained therein before, our liability under the Guarantee is

restricted to - Rs e, - (
RUPBES. ...ouciieiis ittt ). Our guarantee shall
remain in force un till..................... .., 1.8, { the present date of validity of Bank Guarantee

unless the date of validity of this Bank Guarantee is further extended from time to time )
unless a claim or demand under this guarantee is made against us on or
before......cccovvenn. ~..we shall be discharged from our liabilities under this Guarantee

thereafter.

Any claim or dispute arising under the terms of this document shall only be enforced or
settled in the courts havmg;unsdic’aons at New Delhi only.

The Guarantor hereby declares that it has power to execute this guarantee and the
executants have full powers to do so on behalf of the Guarantor.

IN WITNESS whereof the et (BaNK) has hereunto

. set and subscribed it's hand the day, month and year first, above written,

S'igned for and on behalf of the Bank

_ ( Signatory NO,..eucieeeeeceeecenen )
WITNESSES

1.Name and Address

"~ 2. Name and Address
Notes: .

1.The above BG shall be executed on the non-wdncxal stamp papers of adequate value
' procured in the name of the bank in the state where the bank is located.

2.The above BG is.required to be sent by the executing bank directly to BHEL at the address
where tender is submitted/ accepted under seal cover.
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